Michigan Department of Treasury

496 (02/06)

Auditing Procedures Report

Issued under P.A. 2 of 1968, as amended and P.A. 71 of 1919, as amended.

Local Unit of Government Type Local Unit Name County
CdCounty [city XTwp [Jvillage [JOther | Rubicon Township Huron
Fiscal Year End Opinion Date Date Audit Report Submitted to State
3/31/2006 1/30/2007 3/22/2007

We affirm that:

We are certified public accountants licensed to practice in Michigan.

We further affirm the following material, “no” responses have been disclosed in the financial statements, including the notes, or in the
Management Letter (report of comments and recommendations).
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Check each applicable box below. (See instructions for further detail.)

All required component units/funds/agencies of the local unit are included in the financial statements and/or disclosed in the
reporting entity notes to the financial statements as necessary.

There are no accumulated deficits in one or more of this unit's unreserved fund balances/unrestricted net assets
(P.A. 275 of 1980) or the local unit has not exceeded its budget for expenditures.

The local unit is in compliance with the Uniform Chart of Accounts issued by the Department of Treasury.

The local unit has adopted a budget for all required funds.

A public hearing on the budget was held in accordance with State statute.

The local unit has not violated the Municipal Finance Act, an order issued under the Emergency Municipal Loan Act, or
other guidance as issued by the Local Audit and Finance Division.

The local unit has not been delinquent in distributing tax revenues that were collected for another taxing unit.
The local unit only holds deposits/investments that comply with statutory requirements.

The local unit has no illegal or unauthorized expenditures that came to our attention as defined in the Bu/letin for
Audits of Local Units of Government in Michigan, as revised (see Appendix H of Bulletin).

There are no indications of defalcation, fraud or embezzlement, which came to our attention during the course of our audit
that have not been previously communicated to the Local Audit and Finance Division (LAFD). If there is such activity that has
not been communicated, please submit a separate report under separate cover.

The local unit is free of repeated comments from previous years.
The audit opinion is UNQUALIFIED.

The local unit has complied with GASB 34 or GASB 34 as modified by MCGAA Statement #7 and other generally
accepted accounting principles (GAAP).

The board or council approves all invoices prior to payment as required by charter or statute.

To our knowledge, bank reconciliations that were reviewed were performed timely.

If a local unit of government (authorities and commissions included) is operating within the boundaries of the audited entity and is not
included in this or any other audit report, nor do they obtain a stand-alone audit, please enclose the name(s), address(es), and a
description(s) of the authority and/or commission.

I, the undersigned, certify that this statement is complete and accurate in all respects.

We have enclosed the following: Enclosed | Not Required (enter a brief justification)

Financial Statements

The letter of Comments and Recommendations D

Other (Describe) D

Certified Public Accountant (Firm Name) Telephone Number

Hyzer, Hill, Kuzak & Co., P.C. 989-269-9541

Street Address City State Zip

1242 Sand Beach Road Bad Axe MI 48413

Authorj: i@g CPA Signature Printed Name License Number
A%,[p Donald P. Kuzak 1101007059
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HYZER, HILL, KUZAK & CO., P.C. B Hil

Certified Public Accountants Donald Kuzak
1242 Sand Beach Road Michael Doerr
P.O. Box 326

Bad Axe, MI 48413-0326
Phone: (989) 269-9541 « FAX: (989) 269-6777

INDEPENDENT AUDITOR’'S REPORT

Members of the Township Board
Township of Rubicon
Huron County, Michigan

We have audited the accompanying financial statements of each major fund and the aggregate
remaining fund information of the Township of Rubicon as of and for the year ended March 31,
2006, which collectively comprise the Township’s basic financial statements required by
accounting principles generally accepted in the United States of America. These financial
statements are the responsibility of the Township of Rubicons’ management. Our responsibility
is to express opinions on these financial statements based on our audit.

We have conducted our audit in accordance with U.S. generally accepted auditing standards.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

Management has not presented government-wide financial statements to display the financial
position and changes in the financial position of its governmental activities. Accounting
principles generally accepted in the United States of America require the presentation of
government-wide financial statements. The amounts that would be reported in government-
wide financial statements for the Township of Rubicons’ governmental activities have not been
determined.

In our opinion, because of the effects of the matters discussed in the preceding paragraphs,
the financial statements referred to above do not present fairly, in conformity with accounting
principles generally accepted in the United States of America, the financial position of the
Township of Rubicon as of March 31, 2006, or changes in its financial position for the year then
ended.



The accompanying financial statements also do not include a Management’s Discussion and
Analysis, which would present an analysis of the financial performance for the year. The
Governmental Accounting Standards Board has determined that this analysis is necessary to
supplement, although not required to be a part of, the basic financial statements.

The budgetary comparison information is not a required part of the basic financial statements
but is supplementary information required by accounting principles generally accepted in the
United States of America. We have applied certain limited procedures, which consisted
principally of inquiries of management regarding the methods of measurement and
presentation of the supplementary information. However, we did not audit the information and
express no opinion on it.

/.{7,3,," N"‘”\"‘b"‘k 4 P.C .

January 30, 2007



TOWNSHIP OF RUBICON
HURON COUNTY, MICHIGAN
BALANCE SHEET - GOVERNMENTAL FUNDS

ASSETS

Cash
Investments
Receivables:
Delinquent taxes
Due from other governments
Due from other funds
Due from Willow Shores

Total assets

LIABILITIES AND FUND BALANCE

Fund balance:
Unreserved

Total liabilities and fund balance

MARCH 31, 2006

Road Nonmajor
General Millage Governmental
Fund Fund Funds Total

$ 6,855 § 3,443 $ 14,284 24,582
43,469 87,876 15,311 146,656
2,685 5,326 - 8,011
5,326 - - 5,326
202 - - 202
85 - - 85
$ 58622 $ 96645 $ 29,595 184,862
$ 58622 $ 96645 $ 29,595 184,862
$ 58622 $ 96645 $ 29,595 184,862




TOWNSHIP OF RUBICON
HURON COUNTY, MICHIGAN

STATEMENT OF REVENUES, EXPENDITUES AND

CHANGES IN FUND BALANCE
GOVERNMENTAL FUNDS
YEAR ENDED MARCH 31, 2006

Revenues:
Taxes
State grants
Charges for services
Interest
Other revenues

Total revenues

Expenditures:
General government
Public safety
Public works

Total expenditures
Excess of revenues over

(under) expenditures

Other financing sources (uses):
Operating transfers in (out)

Excess of revenues and other
financing sources over
expenditures and other
financing uses

Fund balance, beginning of year

Fund balance, end of year

Road Nonmajor
General Millage Governmental
Fund Fund Funds Total

41650 $ 83636 $ - $ 125,286
32,001 - - 32,001

- - 1,300 1,300

1,212 2,229 - 3,441
5,325 - 348 5,673
80,188 85,865 1,648 167,701
39,547 - 2,710 42,257
17,756 - - 17,756

- 66,756 - 66,756

57,303 66,756 2,710 126,769
22,885 19,109 (1,062) 40,932
(1,800) - 1,800 -
21,085 19,109 738 40,932
37,537 77,536 28,857 143,930
58,622 $ 96,645 % 29,595 $ 184,862




TOWNSHIP OF RUBICON
HURON COUNTY, MICHIGAN
STATEMENT OF FIDUCIARY NET ASSETS
MARCH 31, 2006

Tax

Collection
ASSETS Fund
Cash $ 202

LIABILITIES

Due to other funds $ 202



NOTES TO FINANCIAL STATEMENTS



TOWNSHIP OF RUBICON
HURON COUNTY, MICHIGAN
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2006

L SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the Township of Rubicon, Huron County, Michigan have been
prepared in accordance with accounting principles generally accepted in the United States of
America (GAAP) as applied to governmental units. The Governmental Accounting Standards
Board (GASB) is the accepted standard-setting body for establishing govemmental accounting and
financial reporting principles. The following is a summary of significant accounting policies.

A. Description of Township Operations and Fund Types

The Township of Rubicon operates under an elected Township Board (five members) and provides
services to its residents in many areas, including road maintenance.

The Township’s reporting entity applies all relevant GASB pronouncements, except as noted in
Note 2. All activities over which the Township exercises oversight responsibility have been
included in the reporting entity. Oversight responsibility is determined by factors such as financial
interdependency, selection of governing authority, designation of management, ability to
significantly influence operations, and accountability for fiscal matters of the entity.

B. Fund Accounting

The Township uses funds to maintain its financial records during the year. A fund is defined as a
fiscal and accounting entity with a self-balancing set of accounts. There are two categories of
funds: governmental and fiduciary.

Governmental Funds

Governmental funds are those through which most governmental functions of the Township are
financed. Governmental fund reporting focuses on the sources, uses and balances of current
financial resources. Expendable assets are assigned to the various governmental funds according
to the purpose for which they may or must be used. Current liabilities are assigned to the fund
from which they will be paid. The difference between governmental fund assets and liabilities is
reported as fund balance. The following are the Township’s major governmental funds:

General Fund - This fund is used to account for all financial transactions except those
required to be accounted for in another fund. This fund includes the general operating
expenditures of the Township. Revenues are derived primarily from property taxes, state
and federal distributions, and other intergovernmental revenues.

Road Millage Fund - This fund is used to account for property taxes restricted for road repair
and maintenance.




TOWNSHIP OF RUBICON
HURON COUNTY, MICHIGAN
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2006
(CONTINUED)

Additionally, the Township reports the following fund types:

Permanent Fund - This fund is used to account for resources that are legally restricted to the
extent that only the earnings, and not the principal, may be used for purposes that support the
reporting government’s programs - that is, for the benefit of the government or its citizenry.
The Township utilizes a Cemetery Perpetual Care Fund.

Fiduciary Fund - This fund’s reporting focuses on net assets and changes in net assets. This
fund is used to account for assets held in trust or as an agent for others, and consists of the
Current Tax Collection Fund.

C. Basis of Presentation

The Township’s basic financial statements consist of fund financial statements which provide a
detailed level of financial information.

Fund Financial Statements

During the year, the Township segregates transactions related to certain Township functions or
activities in separate funds in order to aid financial management and to demonstrate legal
compliance. Fund financial statements are designed to present financial information of the
Township at a detailed level. The focus of governmental fund financial statements is on major
funds. Each major fund is presented in a separate column.

Governmental funds are accounted for using the modified accrual basis of accounting and the
current financial resources measurement focus. With this measurement focus, only current assets
and current liabilities are generally included on the balance sheet. The statement of revenue,
expenditures and changes in fund balances reflects the sources (i.e., revenues and other financial
sources) and uses (i.e., expenditures and other financial uses) of current financial resources.

D. Basis of Accounting

Basis of accounting determines when transactions are recorded in the financial records and
reported on the financial statements. Governmental funds use the modified accrual basis of
accounting.

Revenues - Exchange and Non-exchange Transactions

On the modified accrual basis, revenue is recognized in the year in which the resources are
measurable and become available. Available means the resources will be collected within the
current year or are expected to be coliected soon enough thereafter to be used to pay liabilities of
the current year. Forthe Township, available means expected to be received within 60 days after
year end.



TOWNSHIP OF RUBICON
HURON COUNTY, MICHIGAN
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2006
(CONTINUED)

Non-exchange transactions, in which the Township receives value without directly giving equal
value inreturn, include property taxes, grants, entitlements and donations. Revenue from grants,
entitlements and donations is recognized in the year in which all eligibility requirements have been
satisfied. Eligibility requirements including timing requirements, which specify the year when the
resources are required to be used or the year when use is first permitted; matching requirements,
in which the Township must provide local resources to be used for a specified purpose, and
expenditure requirements, in which the resources are provided to the Township on a
reimbursement basis. On the modified accrual basis, revenue from non-exchange transactions
must also be available before it can be recognized.

Under the modified accrual basis, the following revenue sources are considered both measurable
and available at year end: charges for services, licenses and permits, and interest.

Expenditures

The measurement focus of governmental fund accounting is on decreases in net financial
resources (expenditures) rather than expenses. Expenditures are generally recognized in the
accounting period in which the related fund liability is incurred, if measurable. Allocations of cost,
such as depreciation and amortization, are not recognized in governmental funds.

E. Use of Estimates

The process of preparing financial statements in conformity with accounting principles generally
accepted in the United States of America requires the use of estimates and assumptions regarding
certain types of assets, liabilities, revenues and expenditures. Such estimates primarily relate to
unsettled transactions and events as of the date of the financial statements. Accordingly, upon
settlement, actual results may differ from estimated amounts.

F. Cash and Cash Equivalents

For presentation on the financial statements, investments in cash management pools and
investments with an original maturity of three months or less at the time they are purchased by the
Township are considered to be cash equivalents.

G. Budgets and Budgetary Accounting

P.A. 621 of 1978, Section 18(1), as amended, provides that a local unit shall not incur expenditures
in excess of the amount appropriated. The Township did not budget for the following general fund
expenditures: printing and publishing $120, utilities $170 and payroll taxes $1,257.

The Township Clerk prepares and submits the annual budget to the Township Board in March of
each year. The Board holds a budget hearing at which time the budget is adopted by resolution.
The Board adopts the budget to the line item level and amends the budget late in the fiscal year.
The budget is prepared using the cash basis method of accounting whereby revenues are
recorded when received and expenditures are recorded when paid.

8



TOWNSHIP OF RUBICON
HURON COUNTY, MICHIGAN
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2006
(CONTINUED)

The approved budget of the Township for the budgetary funds were adopted to the line item level.

. CHANGE IN ACCOUNTING PRINCIPLES

For 2006, the Township has implemented, with exceptions as noted below, the following:

GASB Statement Number 33 “Accounting and Financial Reporting for Non-Exchange
Transactions,” as amended by Statement Number 36 “Recipient Reporting for Certain Share
Non-Exchange Revenue,” which establishes standards for recording non-exchange
transactions on the modified accrual and accrual basis of accounting.

GASB Statement No. 34, “Basic Financial Statements and Management’s Discussion and
Analysis for State and Local Governments”.

GASB Statement No. 37, “Basic Financial Statements and Management’s Discussion and
Analysis for State and Local Governments; Omnibus”.

GASB No. 38, “Certain Financial Statement Note Disclosures”.

GASB Interpretation No. 6, “Recognition and Measurement of Certain Liabilities and
Expenditures in Governmental Fund Financial Statements”.

GASB Statement No. 34 creates new basic financial statements for reporting on the Township’s
financial activities. The financial statements include government-wide financial statements
prepared on the accrual basis of accounting and fund financial statements which present
information for individual major funds rather than by fund type. Nonmajor funds are aggregated
and presented in a single column. Fiduciary funds are reported by type. The government-wide
financial statements split the programs between governmental activities and business-type
activities.

The Township did not adopt GASB 34 and GASB 37 in its entirety, as permitted by the Local Audit
and Finance Division of the Treasury Department of the State of Michigan, because the Township
believes that the cost of implementing the statements may exceed the benefit of the additional
information. The Township also believes that the omissions of the Management Discussion and
Analysis, government-wide financial statements and certain permitted note disclosures were not
material to the statements as a whole due to the disclosure of the fixed assets and debts in
separate notes in this report. These amounts are not included as account groups in the fund
statement, as in the past, per the requirements of GASB 34.

GASB No. 37 makes certain clarifications regarding escheat property and modifies several
provisions of GASB Statement No. 34. GASB Statement No. 38 modifies, establishes, and
rescinds certain financial statement disclosure requirements.



TOWNSHIP OF RUBICON
HURON COUNTY, MICHIGAN
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2006
(CONTINUED)

GASB Interpretation No. 6 clarifies the application of standards for modified accrual recognition of
certain liabilities and expenditures in areas where differences have arisen, or potentially could
arise, in interpretation and practice.

lll. DEPOSITS AND INVESTMENTS

Michigan Compiled Laws, Section 129.91, authorizes the Township to deposit and invest in the
accounts of federally insured banks, credit unions, and savings and loan associations; bonds,
securities and other direct obligations of the United States, or any agency or instrumentality of the
United States; United States government or federal agency obligations repurchase agreements;
bankers’ acceptance of United States banks; commercial paper rated by two standard rating
agencies within the two highest classifications, which mature not more than 270 days after the date
of purchase; obligations of the State of Michigan or its political subdivisions which are rated
investment grade; and mutual funds composed of investment vehicles which are legal for direct
investment by local units of government in Michigan. Financial institutions eligible for deposit of
public funds must maintain an office in Michigan.

The Board has designated two banks for the deposit of Township funds. The investment policy
adopted by the Board in accordance with Public Act 20 of 1943, as amended, has authorized
investment in the instruments described in the preceding paragraph. The Township’s deposits and
investment policy are in accordance with statutory authority.

At year end, the Township’s deposits were reported in the basic financial statements in the
following categories:

Governmental Fiduciary
Activities Funds Total
Cash and cash equivalents $ 24,582 $ 202 $ 24,784
Non-cash equivalents 146,656 - 146,656
Total $ 171,238 $ 202 $ 171,440

Custodial Credit Risk - Deposits

Custodial credit risk for deposits is the risk that, in the event of a bank failure, the Township’s
deposits may not be returned. State law does not require and the Township does not have a policy
for deposit custodial credit risk. As of year end, $52,076 of the Township’s total bank balance of
$52,076 was insured or collateralized; therefore, there was no exposure to custodial credit risk.

10



TOWNSHIP OF RUBICON
HURON COUNTY, MICHIGAN
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2006
(CONTINUED)

IV. PROPERTY TAXES

Property taxes include amounts levied against all real property and tangible personal property
located in the Township. Properties are assessed as of December 31 and the related property
taxes become a lien on December 1 of the following year. These taxes are due on February 14
with the final collection date of February 28 before they are added to the County tax rolls. For the
current year, the taxable value for properties located within the Township was $30,979,016. The
tax rates were 1.0248 mills for operations, and 2.7079 mills for roads.

V.  CAPITAL ASSETS

A summary of capital assets at March 31, 2006, is as follows:

Balance Increase Balance
March 31, 2005 (Decrease) March 31, 2006
Building and land $ 7,540 $ - $ 7,540
Equipment 7,300 - 7,300
$ 14,840 5 - $ 14,840

VI. RISK MANAGEMENT

The Township is exposed to various risks of loss related to torts; theft of, damage to, or destruction
of assets; and errors and omissions. The Township purchases commercial insurance coverage for

protection against loss.

11
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TOWNSHIP OF RUBICON
HURON COUNTY, MICHIGAN
SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
GENERAL FUND
YEAR ENDED MARCH 31, 2006

Variance
Original Amended Favorable
Budget Budget Actual (Unfavorable)
Revenues:
Taxes:
Tax levy $ 31,900 $ 31,900 $ 31,649 $ (251)
Collection fees 9,550 9,550 10,001 451
Total taxes 41,450 41,450 41,650 200
State Grants:

Revenue sharing 32,500 32,500 32,001 (499)
Interest 500 500 1,212 712
Other revenues - - 5,325 5,325

Total revenues 74,450 74,450 80,188 5,738
Expenditures:
General government:

Printing and publishing - - 120 (120)

Legal and professional 2,650 150 - 150

Utilities - - 170 (170)

Township hall maintenance 3,500 3,500 1,906 1,594

Dump fees 200 200 - 200

Supplies 5,500 6,100 4,367 1,733

Dues 750 750 531 219

Insurance 6,000 6,000 6,140 (140)

Payroll taxes - - 1,257 (1,257)

Supervisor's salary 4,480 4,480 4,480 -

Treasurer's salary 6,400 6,400 6,400 -

Clerk's salary 4,235 4,235 4,235 -

Board of review's salary 750 750 482 268

Trustees' salaries 415 830 830 -

Assessor's salary 9,600 9,600 8,456 1,144

Miscellaneous 2,000 2,000 173 1,827

Total general government 46,480 44,995 39,547 5,448
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TOWNSHIP OF RUBICON
HURON COUNTY, MICHIGAN
SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
GENERAL FUND
YEAR ENDED MARCH 31, 2006

(CONTINUED)
Variance
Original Amended Favorable
Budget Budget Actual (Unfavorable)
Public safety:
Fire protection 16,000 16,000 16,397 (397)
Ambulance 1,500 1,500 1,359 141
Total public safety 17,500 17,500 17,756 (256)
Total expenditures 63,980 62,495 57,303 5,192
Other financing uses:
Transfers to other funds 10,855 10,855 1,800 9,055
Total expenditures and other
financing uses 74,835 73,350 59,103 14,247
Excess of revenues and other
financing sources over (under)
expenditures and other financing
uses (385) 1,100 21,085 19,985
Fund balance, beginning of year 37,537 37,5637 37,537 -
Fund balance, end of year $ 37,152 $ 38,637 $ 58,622 $ 19,985

13



TOWNSHIP OF RUBICON
HURON COUNTY, MICHIGAN
SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
ROAD MILLAGE FUND
YEAR ENDED MARCH 31, 2006

Variance
Original Amended Favorable
Budget Budget Actual (Unfavorable)
Revenues:
Taxes $ 83,600 $ 83,600 $ 83,636 $ 36
Interest 500 500 2,229 1,729
Total revenues 84,100 84,100 85,865 1,765
Other financing sources:
Transfers from other funds 8,855 8,855 - (8,855)
Total revenues and other financing
sources 92,955 92,955 85,865 (7,090)
Expenditures:
Road maintenance 85,355 85,355 66,756 18,599
Excess of revenues and other
financing sources over
expenditures 7,600 7,600 19,109 11,509
Fund balance, beginning of year 77,536 77,536 77,536 -
Fund balance, end of year $ 85,136 $ 85,136 $ 96,645 $ 11,509
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TOWNSHIP OF RUBICON
HURON COUNTY, MICHIGAN
NONMAJOR GOVERNMENTAL FUNDS
COMBINING BALANCE SHEET
MARCH 31, 2006

Special Permanent -
Revenue - Perpetual
Cemetery Care
Fund Fund Total
ASSETS
Cash $ 34 $§ 14,250 14,284
Investments - 15,311 15,311
Total assets $ 34 § 29,561 29,595
LIABILITIES & FUND BALANCE
Fund balances:
Unreserved $ 34 $§ 29,561 29,595
Total liabilities and fund equity $ 34 $§ 29,561 29,595
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TOWNSHIP OF RUBICON
HURON COUNTY, MICHIGAN

NONMAJOR GOVERNMENTAL FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE
YEAR ENDED MARCH 31, 2006

Revenues:
Charges for services:
Grave openings
Sale of lots
Perpetual care charges

Total charges for services
Interest
Total revenues

Other financing sources:
Transfer from other funds

Total revenues and other
financing sources

Expenditures:
Salaries
Miscellaneous

Total expenditures

Other financing uses:
Transfer to other funds

Total expenditures and other

financing uses

Excess of revenues and other financing

sources over (under) expenditures
and other financing uses

Fund balance, beginning of year

Fund balance, end of year
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Special Permanent -
Revenue - Perpetual
Cemetery Care
Fund Fund Total
175 $ - $ 175
375 - 375
- 750 750
550 750 1,300
99 249 348
649 999 1,648
2,049 - 2,049
2,698 999 3,697
2,640 - 2,640
70 - 70
2,710 - 2,710
- 249 249
2,710 249 2,959
(12) 750 738
46 28,311 28,857
34 $ 29,561 $ 29,595




TOWNSHIP OF RUBICON
HURON COUNTY, MICHIGAN
CEMETERY FUND
SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
YEAR ENDED MARCH 31, 2006

Original Amended

Variance
Favorable

Budget Budget Actual (Unfavorable)
Revenues:
Charges for services:
Grave openings $ 200 $ 200 $ 175 $ (25)
Sale of lots 400 400 375 (25)
Interest 350 350 99 (251)
Total charges for services 950 950 649 (301)
Total revenues 950 950 649 (301)
Other financing sources:
Transfer from other funds 2,000 2,000 2,049 49
Total revenues and other
financing sources 2,950 2,950 2,698 (252)
Expenditures:
Salaries 2,800 2,800 2,640 160
Miscellaneous 150 150 70 80
Total expenditures 2,950 2,950 2,710 240
Excess of revenues and other financing
sources under expenditures - - (12) (12)
Fund balance, beginning of year 46 46 46 -
Fund balance, end of year $ 46 $ 46 $ 34 $ (12)
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TOWNSHIP OF RUBICON
HURON COUNTY, MICHIGAN
PERPETUAL CARE FUND
SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE
YEAR ENDED MARCH 31, 2006

Revenues:
Perpetual care charges
Interest
Total revenue

Other financing uses:
Transfer to other funds

Excess of revenues over other financing uses
Fund balance, beginning of year

Fund balance, end of year
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Actual

$ 750
249

999

249

750

28,811

$ 29,561



